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MANAGERS of fire insurance companies are bewailing the 
numerous losses that are coming in upon them from an un- 
usual number of small fires. In the aggregate these foot up 
to a sum that would put to the blush any “conflagration” of 
average proportions. While a “conflagration” would serve 
to fill columns of the daily newspapers and provoke numerous 
wise editorials on the subject, the small fires attract little 
attention, but they draw on the treasuries of insurance com- 
panies just the same. But there have been quite a number 
of fires recently of respectable magnitude, so that the losses 
for the year bid fair to show an increase over those of any 
one of the last five years. The “boom of prosperity” seems 
to affect insurance companies on the wrong side of the ledger, 
without leaving them an opportunity to recoup themselves. 
At the same time, the old selfish cry for reduced rates con- 
tinues in many quarters, and is fostered by some men in pub- 
lic office who should know better. Propertyowners who 
have not been burned out appear to think that what they 
have paid for in premiums has been clear profit to the com- 
panies, not seeming to realize the fact that their contribu- 
tions to insurance have gone to pay the losses of their less 
fortunate fellow citizens. It is the general average in the in- 
surance business that counts, and individual cases form no 
criterion to go by. Instead of reducing rates, the companies 
should be getting more money from their patrons to enable 
them to meet their obligations and to provide “insurance that 
insures.” 





Wui Le the Mazet legislative committee has undoubtedly 
done some good work in its investigations regarding munici- 
pal affairs, it has more than once shown lamentable ignorance 
upon some subjects. 
that the fire department was in collusion with one of the 
manufacturers of auxiliary fire alarms, to compel owners of 
certain classes of property to equip their premises with fire 
signals connecting directly with fire department headquar- 
ters. The attempt was a decided failure. Some witnesses 
testified that they had been ordered by officials of the fire 
department to put in the fire alarm device, and thought it a 
hardship, and were glad of an opportunity to air their alleged 
grievance. A law passed several years ago requires hotels, 
theaters and numerous other places where large numbers of 
persons are wont to congregate, to put in a fire alarm con- 
necting directly with the fire department central station. This 
is regarded generally as an excellent requirement, calculated 
to protect life and property. While a great many property- 
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owners cheerfully complied with the law, there were others 
who did not, and after the fatal fire at the Windsor Hotel the 
fire department sent out several thousand circulars, calling 
attention to the law and insisting upon compliance there- 
with. No special system was designated or is favored by the 
department, and, as there is no monopoly in fire alarm con- 
struction, there could not well be corrupt collusion. One 
hotel proprietor claimed that his building was absolutely fire- 
proof and that it was an “outrage” to force him to adopt any 
additional means for the protection of life and property under 
his roof. The absurdity of such statement and the desira- 
bility of the auxiliary fire alarm was so apparent that the 
committee dropped the matter; in fact, it had obtained infor- 
mation that it was not looking for, and the conclusion seemed 
to be that the fire department was entitled to credit rather 
than censure for its efforts to compel reluctant property- 
owners to provide such means of fire protection as the law 


demands. 





So the anti-rebate compact was not formally and officially 
buried at the meeting last week, notwithstanding the nice 
obituary notice given it in THE Spectator. The corpse was 
ready for burial, however, but a resolution providing for its 
committal to the grave was referred to a committee of five 
with instructions to report within thirty days. Meantime, 
the body will remain on ice. It comes hard,no doubt, for some 
members of the compact to recognize the fact that it is dead, 
but when about half of the original members have either 
withdrawn from it or declared that they have no confidence 
in it, all efforts to perpetuate it must necessarily be unavail- 
ing. The committee to whom the matter was finally referred 
will, no doubt, so report, for they know that as a matter of 
fact the compact has been inoperative for months. It never 
was observed, in letter and in spirit, in good faith, although 
a few of those signing it made some efforts to enforce its con- 
ditions, but they did not meet with the encouragement that 
was necessary to impel them to continue the good work. In 
spite of the prosecutions for rebating that were made and the 
conviction and punishment of the few agents who were 
caught at it, it was an open secret that rebating was indulged 
in on every side. There is only one way to stop it, and that 
is to remove the incentive. This rests exclusively with the 
companies, and no one else. To ask for legislative inter- 
ference to protect them from an evil that they foster and en- 
courage, is as nonsensical as it is to form compacts and as- 
sociations to whereas and resolve against it. The proper and 
effective way to kill the evil of rebating is to so adjust the 
business of life insurance soliciting that neither agent nor 
company can make anything by paying men to buy policies, 
or discounting the regular rates of premium. So long, how- 
ever, as life insurance is sold by bargain counter methods, so 
long rebating must and will be a factor in disposing of it. 

7 





Last week the Supreme Court of Missouri entered a writ 
of ouster against nineteen more fire insurance companies for 
constructive violations of the anti-combination law of the 
State. The writ of ouster is not to be enforced provided the 
companies each pay a fine of $1000. This is substantially the 
same judgment, rendered by the same court a short time ago, 
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against over seventy other companies. The monstrous of- 
fense of these incorporated law-breakers lies in the fact that 
certain agents of theirs belonged to an association of under- 
writers in the city of St. Joseph that sought to improve the 
fire insurance conditions in that vicinity. This is construed 
by the court into a violation of the anti-compact law, hence 
the punishment inflicted. Most of the companies, it is re- 
ported, have paid their fines and continue to do business; a 
few have been granted a further hearing, and a few have with- 
drawn from the State. It is to be regretted that the example 
set by these last was not followed by all the companies. It 
would be better for them, and for the insurance business in 
general, if all the companies had canceled every policy they 
had in Missouri, withdrawn from the State, and refused to 
write any more business there while such an obnoxious law 
remains upon the statute books. The profit made by them 
on their Missouri business is not so great as to involve a 
serious sacrifice on their part, while the withdrawal of insur- 
ance protection from the business men of that State would 
have brought about an issue that could not fail to have se- 
cured the ultimate repeal of the law. By their surrender, the 
companies invite every other State that has an anti-compact 
law, special or general, to begin a fight against them, and to 
those States that have not such a law, to enact one as soon as 
possible. The $75,000 or $100,000 that Missouri will receive 
in the way of fines, is so easily secured that legislators are 
sure to count upon replenishing depleted State treasuries by 
similar methods. Insurance companies complain loudly of 
adverse legislation, but by their course in accepting bad laws 
they pave the way for further attacks upon them. When the 
valued policy law was new and fresh, the companies withdrew 
from New Hampshire rather than do business under its con- 
ditions. But they all went back after a short time, and now 
the valued policy law is in force in some twenty States. The 
Missouri surrender has enabled the Governor of that State 
to boastfully announce that: “The arrogant combine of the 
insurance trust has been broken, and, after having been ex- 
pelled from the State, its members have pleaded on bended 
knees to be allowed to pay a fine and remain in the State. 
They have been fined $1000 each, and the judgment of ouster 
remains suspended over them as a hostage of good behavior.” 











SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


It is not clear in the minds of several local underwriters as to 
whether an allowance of five cents can be made for sole occupancy 
(when such a condition exists) from a new “Exchange” rate quota- 
tion. At the top of each “Exchange” card there is a line reading: 
“No deductions except as per note on Bulletin No. 1.” 

By reference to Bulletin No. 1, at the bottom of the first page is 
found the following paragraph: ‘‘Note—The only reductions to be 
made from the card rates are those stated above, except those pro- 
vided for automatic fire alarms, automatic sprinklers, sole tenancy 
and full co-insurance, as per rules in hand-book of late tariff associa- 
tion.” 

It would seem from this that there might be certain conditions 
where confusion would exist as to the proper interpretation of the 
sole occupancy rule, especially in view of the one on page 34 of the 
hand-book, which is printed in fine type and reads as follows: “In 
specifically rated risks, except where written under ‘Class of Haz- 
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ards,’ unless stated on the card ‘sole occupancy allowed,’ or with sole 
occupancy expressed in building policy, no allowance can be made.” 


“In the matter of transferring household furniture or stocks of 
merchandise to a new location, etc.,” is the beginning of a batch of 
rulings covered under circular No. 88. In accordance with the 
terms of the original agreement, “no policy or certificate of insur- 
ance covering in any elevator or storage warehouse, private or pub- 
lic, shall be transferred to any other elevator or storage warehouse,” 
The permission granted under circular No. 88 would appear to ig- 
nore this restriction since no exceptions are made or referred to. 

Fires all over the country still continue, and underwriters are look- 
ing anxiously for some slight indication of a let up. One weary loss 
clerk remarked the other day, after he had closed up the week’s re- 
ports that “there was but one thing lacking now—a conflagration.” 


Probably the abnormal loss ratio of the past year, coupled with the 
legislative and local tariff restrictions as to re-insurance imposed 
upon companies from other countries, has had a great deal to do 
with the presence here of so many general ‘managers of foreign 
offices. Certain it is that those officials who have come over, or are 
now here, can have the fullest opportunity of getting at the bottom 
facts of conditions and future prospects. It is well that they have 
come over. Much correspondence and explanatory remarks can thus 
be saved. Apparently there is but one thing to do—wait. 


An adjourned meeting of the Exchange was held on Monday, 23d 
inst. The amendment to section relating to the payment of premiums 
came up, but was defeated. The suggested change as cancelment of 
such policies as might be written incorrectly or in violation of Ex- 
change rules, was laid over. An amendment proposed for section 22, 
as to reinsurances, was not considered. 


In the published list of companies interested in the fire at 390 
Broadway, there was a marked absence of a certain quota of promi- 
nent offices. 

New York Insurance Department has completed its examination 
of the New York Fire. The report is as follows: Assets, $439,971; 
liabilities, including capital, $344,459; unearned premiums, $101,684; 
surplus beyond capital stock and all other liabilities, $95,512. 


Caledonian has purchased the property situated at 50 and 52 Pine 
street. The company will erect a fine office building probably twelve 
stories in height on the site, to be partly occupied as the head office 
of the United States branch. 


New York Fire Insurance Exchange has adopted a new schedule 
for piers. Rates on new piers with good fire protection will be low- 
ered, but the rates on the majority will be increased. 

The following amendments to the agreement were adopted: 


Section to. Arbitration or Grievance Committee—Amend as 
follows: (a) There shall be an arbitration or grievance com- 
mittee, consisting of seven members, which shall be uniformly 
composed of three members representing local companies, two rep- 
resenting agency companies and two representing foreign companies; 
and the membership of the committee shall change monthly by the 
retirement each month of one member, whose place shall be filled 
by the member next in order on an alphabetical list of membership. 
And to determine the retirement of the present members of the said 
arbitration or grievance committee, their names shall be arranged in 
alphabetical order, and they shall be retired one member monthly in 
the order of alphabetical arrangement until all have retired; thereafter 
the retiring member each month shall be the one who has served 
longest on the committee, and his successor shall be chosen from the 
class of companies, local, agency or foreign, to which the retiring 
member belongs. The chairman shall be the member who has been 
longest on the committee. 

Section 9 (a) Committees.—Strike out the words “the executive 
committee shall continue in office one year or until their successors 
are elected” and insert instead the following: ‘The executive com- 
mittee shall change monthly by the retirement each month of one 
member, whose place shall be filled by the member next in order on 
an alphabetical list of membership. And to determine the retirement 
of the present members of the said executive committee, their names 
shall be arranged in alphabetical order and they shall be retired one 
member monthly in the order of alphabetical arrangement until all 
have retired; thereafter the retiring member each month shall be the 
one who has served longest on the committee, and his successor shall 
be chosen from the class of companies, local, agency or foreign, to 
which the retiring member belongs. The chairman of the committee 
shall be the member who has served longest upon it.” 


The brokerage committee also adopted the plan of rotation as used 
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in the case of the arbitration committee. A slight change was made 
by the executive committee in regard to the boundary line of Brook- 
lyn. 


BOSTON AND VICINITY. 


The annual meeting of the Eastern Fire Insurance Union was held 
in Boston this week. Rates, commissions, etc., were among the 
topics discussed. 

H. B. Clapp, special agent of the Orient Fire Insurance Company 
of Hartford for about fifteen years, has been appointed New England 
special agent of the National of Ireland. 

The Boston Manufacturers Mutual reports fire losses for Septem- 
ber as $3487. 

Alex. Mackay, general manager of the Law Union and Crown of 
England; H. E. Hall of Hall & Henshaw, New York; Fritz 
Schroeder, home general manager, and C. M. Slocum, assistant 
United States manager of the Aachen-Munich, were in Boston the 
past week. 

The North German Fire Insurance Company has entered New 
Hampshire and Maine. 

Henry E. Putnam of Boston addressed the convention of the State 
Association of Local Fire Insurance Agents in Bangor, Maine, on 
the subject: “The Political Duties of the Local Fire Insurance 
Agent.” The association passed a vote opposing dual and multiple 
agencies. Among the prominent Boston underwriters present at the 
meeting were H. L. Hiscock, C. E. North, George Neilly, S. W. 
Eastman, J. L. Kendig, H. G. Fairfield, Edward Farwell and W.-H. 
Boutelle. 

George W. Taylor will do the adjusting for the Orient Fire of 
Hartford, and A. E. Bliss of the home office will do the inspection 
work for the company in the New England territory hereafter. 

The engagement of Secretary Walter L. Harris of the Holyoke 
Mutual to Miss Hattie L. Kimball of Salem is announced. 

The next session of the legislature promises lively times, from an 
insurance standpoint. 

Robert A. Boit, the well known underwriter, has been re-elected 
president of the Boston Association Board of Trade, an organization 
cf great influence, made up of delegates from the different individual 
associations. 

John B. Drumond, consulting engineer, in Boston, of the Hartford 
Steam Boiler Inspection and Insurance Company, was recently shot 
and killed by a guide in the Maine woods, who mistook Mr. 
Drumond for a deer, because of the peculiar shade of the coat which 
he wore. 

Commissioner Cutting has the papers of the Nassau Fire Insurance 
Company of Brooklyn, N. Y., which has recently applied for admis- 
sion to Massachusetts. 

Life and Casualty Notes. 


Through the Boston office of the Travelers, two indemnity claims 
of $50 per week each for fifty-two weeks, aggregating $5200 apiece, 
a total of $10,400, arising from a railroad accident at Sharon, Mass., 
in August, 1898, have been settled in full. 

John Damon of Louis E. P. Smith’s office of the Northwestern 
Mutual Life, was one of the mounted body-guards of Admiral Dewey 
during the parade in Boston. The ladies along the route were un- 
certain which to admire most, Mr. Damon, the Admiral or Governor 
Wolcott. 

There were eighty members and guests present at the autumn ban- 
quet of the Boston Life Underwriters Association at Young’s. 
President W. L. Tyler was in the chair, and the speakers included 
J. L. Johnson of Springfield, president of the National Association; 
R. E. Cochran, New York; E. H. Plummer, Philadelphia; W. A. 
Bailey, Worcester; C. E. Staniels, Concord, N. H.; J. D. E. Jones, 
Providence, and F. E. Keep of Hopkins, Keep & Hopkins, Boston. 

Representatives of foreign fraternal insurance concerns ought soon 
to fully realize the fact that it is utterly useless for them to try to 
do business in Massachusetts, surreptitiously or otherwise. In 1897, 
particularly, the “Societé des Artisans Canadiens Francaise de la cite 
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de Montreal” made persistent efforts to do business in this State. 
These efforts were unsuccessful, for the Insurance Commissioner 
would not admit the concern. Napoleon Lachance, representing the 
seid Montreal fraternal concern, which aims to operate among the 
French Canadians in Massachusetts mill towns and cities, through 
the efforts of the Insurance Department, was arrested and fined this 
week for attempting to organize a branch, in violation of the law. 
And the end is not yet. The same fate will befall other representa- 
tives of foreign fraternals if they do not forthwith betake themselves 
beyond the boundaries of this State. 


At the meeting of the New England Womens Life Underwriters 
Association, Wednesday afternoon, papers dealing with women’s 
work in the field were read by Mrs. M. A. Sisk of Dover, N. H., and 
Mrs. V. P. Peakes, Boston. 





LIFE INSURANCE QUERIES AND COPIFENTS. 


Division of Expenses.—Will you kindly inform the writer if the division 
of cost of new business and taking care of old business with life insurance 
companies as shown below is correct? I, of course, understand that there 
are numerous expense items which it would be difficult to charge to 
either new or old business as a whole, such as rent, printing, stationery, 
postage, etc., and as to these what proportion would be about right? 


New Business.—Commiss3icns and bonuses, annuity commissions, com- 
muting renewal commissions, salaries and allowances for agencies, medi- 
cal examiners’ fees and inspection, internal revenue, Insurance Depart- 
ment fees and licenses; rent, two-thirds of total; advertising; printing, 
stationery and postage, three-fourths of total; general expenses, three- 
fourths of total; traveling expenses. 

Old Business.—Commissions, salaries and other compensation of officers 
and home office employees, taxes on premiums, taxes on reserves, taxes 
on real estate, taxes on other investments, repairs and expenses on real 
estate; rent, one-third of total; printing, stationery and postage, one- 
fourth of total; legal expenses; general expenses, one-fourth of total; in- 
vestment expenses. 


Chicago, Ill. 

Answer.—Apart from the items directly chargeable to new or old 
business, the question of the accurate division of expenses is rather 
a difficult one to decide. We should say that your schedule needs 
modifying to the foilowing extent. Commuting renewal commissions 
does not necessarily imply such action in the first policy year. In- 
deed such commutation is more often made when an agency is being 
closed out, and as renewal commissions are paid only on old business, 
this item should in all fairness be charged to that account. Salaries 
and allowances for agencies include sums necessary to the proper 
handling of the whole business and a charge of one-third the total 
for the care of old business should be allowed. Similarly with the 
salaries of officers and home office employees which are paid for the 
whole business of the company. At least one-third of this item should 
be charged against new business. Taxes on premiums and reserves 
are collected on both old and new business, and should be charged 
proportionately. Insurance Department fees and licenses are more 
directly chargeable to old business than to new, as even without new 
business being written such payments would be made, though not 
perhaps to such an extent as with an active company. The propor- 
tions charged to rent should more properly, we think, be reversed. 
Traveling expenses might with propriety be equally divided, as also 
could the advertising account, for advertising as at present con- 
ducted is as much for the information of old policyholders as new 


ones 
* * ae 


The number of companies valuing on a lower basis than four per 
cent is likely to receive several additions before long. The com- 
panies now on a three per cent basis, in whole or in part, are the 
Connecticut Mutual, Equitable of New York, Germania, Home, New 
York, Northwestern, Security Trust and Life, and Washington. The 
Connecticut General, Mutual of New York, Penn Mutual and Travel- 
ers are using a three and one-half per cent rate. National of Ver- 
mont and Mutual Benefit are preparing to change to a three per cent 
basis by January 1 next, while the subject of a change is being con- 
sidered by the American Union, Manhattan, Pheenix Mutual, Provi- 
dent Life and Trust, Provident Savings, Prudential and Union Mu- 
tual. The Travelers has placed all its business, both new and old, on 
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the three and one-half per cent basis, and the Connecticut General is 
likely to do the same. 
* * * 


How to Stop 
of October 5, 


Rebating.—I have read your editorial in your issue 
being the third article on first page, and upon 
page 150 you ask: “Is there no feasible method of uprooting 
this long and firmly established habit of commission splitting?’ 
It is strange that one so well informed as yourself should have 
to ask such a question, when the fourth company in magnitude in this 
country has once and forever effectually stopped it. But then it is not a 
New York company. The practice of the Northwestern Mutual Life In- 
surance Company of Milwaukee, Wis., is to discharge an agent ‘‘who 
~ even looks that way.”’ Its policies bring full price and don’t have to be 
sold at ninety per cent off through high priced ‘‘executive specials.” 
Agents are not to blame; they know what their companies want, whether 
they are honestly meaning to prevent rebates and just do that which their 
employers cater for. Are you sincere in asking the question in the article 
quoted, or did you just wish to let off some apparent indignation while 
giving the stock companies a lift? D. HUMPHREYS. 
Norfolk, Va. 


Answer.—It is true that the Northwestern has set an excellent ex- 
ample in its efforts to stop rebating, and, we believe, enforces vigor- 
ously against its own agents the rules it has promulgated forbidding 
them to give rebates. But the action of one company out of nearly 
sixty is but as a drop in the bucket toward preventing an evil so 
generally practiced as rebating. The results attained by the North- 
western demonstrate the truth of what we have frequently asserted 
during the past ten years, viz.: That the suppression of the rebating 
evil rests entirely with the companies. If they would unite for that 
purpose they could put an end to rebating in twenty-four hours. But 
there are a good many companies not located in New York that do 
not care to put such a curb upon their agents. 


* * * 


As the wealth of the country increases there is apparent a growing 
demand for annuities. Many persons desire to be assured of a fixed 
income without the attendant worry of seeing that their investments 
are of the imperishable variety. In no way can this be so easily ac- 
complished as by the purchase of an annuity in a good life insurance 
company. During the past ten years the life insurance companies 
of the United States have sold annuities, the purchase price of which 
amounted to $35,977,232, and have paid out in the same time some 
$21,875,599, the amount now paid out annually being about $3,500,000. 
The companies writing annuities are Connecticut Mutual, Equitable, 
Germania, Home, Manhattan, Maryland, Metropolitan, Mutual Bene- 
fit, Mutual of Kentucky, Mutual of New York, National, New York, 
Northwestern, Penn Mutual, Phoenix, Provident Life and Trust, 
Prudential, Travelers, Union Central, United States and Washington. 


* * * 


Insurance at Cost.—In your issue of October 7, there appears an edi- 
torial treating that ever-present evil, ‘“‘rebating.’’ Your remedy offered 
for the cure of this disease of the insurance business, is non-participating 
policies, and therefore lower commission rates. Granting that this is a 
good prescription, we will move on to the reason you give for the public 
desiring such contracts. To quote you: 


The latter wants absolute and unqualified protection for his family, and 
with fair treatment for himself, in case of survival, and wants it as near 
cost as possible. The best combination of these elements is found in non- 
participating insurance, which is sold (when particularly inquired for) by 
quite a number of legal reserve companies. 


Then a little further on, you speak of the liberal options given: 


Combined with the absolute security guaranteed by the legal reserve sys- 
tem, and the accumulated assets of the companies operating thereunder. 


Unless I have been woefully misinformed, and have misinterpreted the 
laws governing legal reserve companies, the only margin of safety against 
unforeseen future conditions which the legal reserve companies possess, is 
their surplus, or the difference between the premiums paid for participat- 
ing and non-participating policies, and if you deprive them of that pro- 
tection to themselves, I should like to know how they can grant ‘“‘absolute 
and unqualified’’ protection for a beneficiary. If that isn’t contingent 
protection, what is it? Will you please to tell us of the “‘safety clause’ 
persuasion, how a company can collect only cost for insurance, accumulat- 
ing no surplus fund with which to meet an increased death rate caused by 
a temporary epidemic, or a loss on investments, and have no power to 
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reduce its liabilities by scaling the policies, or to increase its assets, by 
calling for an extra premium, and yet give ‘‘absolute and unqualified pro- 
tection?’’ If this thing can be done, then the writer is ready to turn in his 
“flexible premium’”’ rate book, and begin to count cross-ties toward the 
H. O. of one of those ‘‘number of legal reserve companies’? which possesses 
the capability of performing this miracle. But, of course, it can’t be done, 
though I have the address of several companies who can, and are, every 
day, doing something better—better for the policyholders and better for 
themselves—by selling insurance at the same rates as the old-line com- 
panies charge for the non-participating policies, and at the same time} 
guaranteeing ‘‘absolute and unqualified protection’’ for the beneficiaries, 
by the insertion in their policy contracts of the following ‘‘safety clause’’: 


The stipulated premium hereunder, payable in advance, being based on 
insurance experience, and as the net value of this policy must always be 
equal to the present worth of the future deficiency of such premium, on 
account of advancing age, it is agreed and understood, that if such value 
should at any time, for any reason, become impaired, the same shall be 
made good by the payment of every member of the company of his pro 
rata share of the deficiency, within thirty days from the notice of same, or 
the amount thereof, together with interest at the rate of six per cent per 
annum, may be charged against the member’s policy, and deducted there- 
from when it becomes a claim. 


When a company has that clause in all its contracts, then it can sell 
insurance at cost; but when, instead, it is governed by this: 


The premium being based upon the Combined Experience Table of Mor- 
tality and interest at four per cent, it is provided by law, that if the net 
assets should at any time fall below the net value or reserve on all policies 
in force, computed according to said mortality table and interest at four 
per cent, or below the standard of legal safety established by this State, it 
shall be the duty of the Insurance Commissioner to require the company 
at once to cease doing business, and he shall immediately communicate 
the fact to the Attorney-General, whose duty it shall then become to apply 
to the Supreme Court for an order requiring said company to show cause 
why their business should not be closed. 


My contention is, that no company can sell a contract at cost, which 
will give “absolute and unqualified protection,’’ while the institution 
governed by the former clause can. 

Chicago, Ill. 


Answer.—Our correspondent is laboring under a very grave mis- 
apprehension as to the premium charges for non-participating in- 
surance in assuming that they are so fixed as to provide for only the 
absolute cost of the insurance furnished. The non-participating pol- 
icy retains at least two of the three sources of surplus, because the 
net premium is the same for both non-participating and participating 
insurance. So that if the non-participating company has a mortality 
experience more favorable than the table calls for and earns more 
interest than the rate assumed it will necessarily accumulate a surplus, 
thereby adding to its strength and giving it a margin of safety. The 
few companies transacting wholly non-participating insurance have 
all accumulated quite handsome surpluses. As to the advantage of 
the safety clause as an element of strength, it has yet to be demon- 
strated. Experience has shown, however, that there is the strongest 
objection to any increase in the cost of insurance on the part of 
policyholders. 

After paying a certain sum for a number of years they oppose 
vigorously any increase, and many drop their insurance rather than 
submit, with consequent injury to the company. The safety clause 
will not be required, provided an adequate premium rate is charged 
from the beginning and proper reservation is made, and as our ob- 
servation shows that a large number of stipulated premium companies 
are now charging rates equal to non-participating rates of level pre- 
mium companies they may not have to avail themselves of the safety 
clause, provided always that their funds are safely invested and hon- 
estly administered. It is a common error to assume that because 
old-line companies have failed the system is at fault, whereas, it is a 
positive fact that not one failure has occurred on account of the sys- 
tem, but because of dishonesty or careless investment of funds. Our 
correspondent errs in his interpretation of the law as to the solvency 
of an old-line company. Every State affords an opportunity for the 
company to recuperate, as the laws provide that should the funds not 
be equal to the liabilities, business shall cease until the impairment 
is made up, and it is only in cases of hopeless impairment that a re- 
ceiver can be sought. To sum up, we maintain that non-participating 
policies furnish insurance at as near cost as is consistent with safety, 
and are satisfactory to purchasers as giving them a definite under- 
standing of the cost throughout their existence, while stipulated 
premium companies charging similar rates have the opportunity to 
meet the demand which undoubtedly exists for insurance at cost, with 
little probability of having to fall back upon the safety clause. 
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CORRESPONDENCE. 


——— es 


OHIO. 


[From OUR OWN CORRESPONDENT.] 


Judge Rogers has decided that the policy issued by the United States 
Life Insurance Company upon the life of Clifton Dalzell, late of Youngs- 
town, is void, the insured having enlisted as a soldier without having a 
clause covering that hazard in his policy. He died while in camp in 
Florida. 

Charles Maddux, eighteen years of age, has confessed to setting fire to 
buildings four or five times. He tried to burn the big regalia factory of the 
M. C. Lilley Company in Columbus and was caught in the act. The grand 
jury will investigate. 

It is reported that the Home Insurance Company held the only insurance 
on the Big Four freight depot at Cincinnati, which was burned a few 
weeks ago. It amounted to $150,000. 

Superintendent Lauer of the Columbus Fire Department will ask the 
Department of Public Safety to compel transfer companies to cease the 
practice of keeping wagons loaded with oils, gasoline, varnishes, etc., in 
their barns over night, when it is too late to take them their destination 
and unload them. 

This was special ordinary week in Ohio for the Prudential. Only the 
Sandusky district had been heard from Saturday afternoon, but it had 
rolled up a handsome business. If all do as well the records for Ohio 
will be broken. 

Charles D. Logan has been appointed superintendent of the ordinary 
branch of the Metropolitan for Ohio, Indiana and Michigan, with head- 
quarters at Cleveland. Superintendent J. S. Holmes of St. Louis has been 
made chief superintendent of the industrial department for the same ter- 
ritory. His headquarters will also be in Cleveland. 

Superintendent Henry Bohl of the Prudential will spend next week in 
Cincinnati, where he will address several agency meetings. O. M. C. 

Columbus, Ohio, October 21. 





SAN FRANCISCO. 


[From OUR OWN CORRESPONDENT. ] 

This forenoon a $300,000 fire occurred on the east shore of San Francisco 
Bay, destroying the residence of Capitalist W. J. Dingee. Total insurance 
$45,000, distributed as follows: Sun of London, $10,000; Royal Exchange 
of London, $15,000, and Royal of Liverpcol, $20,000. 

D. J. Staples, who has for thirty-three years been president of the Fire- 
mans Fund Insurance Company, tendered his resignation at a meeting of 
the board of directors, held on the 16th inst., to take effect Januar’ 1, 
1900. Mr. Staples has been in poor health for a number of months, and 
his withdrawal from business life is not altogether a surprise to his many 
friends. At a meeting of the directors on the 17th inst., a set of com- 
plimentary resolutions was adopted in which the sterling qualities which 
have marked the career of President Staples in the business world were 
set forth in glowing terms. 

W. J. Dutton, who has been vice-president of the company for a number 
of years, will probably succeed Mr. Staples as its president. 

In the case of Ferdinand Holtum, administrator of the estate cf Mrs. 
Karie Holtum, against the Germania Life Insurance Company of New 
York, a jury in Superior Judge Hunt’s court returned a verdict this past 
week for $1558 in favor of the plaintiff. Mrs. Holtum held two life insur- 
ance policies issued by the defendant company. She was killed by falling 
down stairs and breaking her neck. The company declined to pay on the 
ground that she was intoxicated and that she falsely stated at the time 
of the issuance of the volicy that she was not addicted to the excessive 
use of liquor. The jury decided that the insurance ought to be paid. 

The ‘Insurance Night,’’ recently given by the Olympia Club, of which 
William Greer Harrison, coast manager of the Thames and Mersey is 
president, and many other insurance men are members, was a grand suc- 
cess. Reference to Insurance Manager Harrison is a reminder that he is 
in New York wiring news for a local paper relating to the Shamrock- 
Columbia contest, and to announce that although a great lot of his busi- 
ness fraternity brethren are very complimentary in their remarks touch- 
ing his telegraphic yacht correspondence, still they are insisting that he 
be reminded that Pacific Coast weather is just fine—that duck-shooting 
sport is now in its prime. 

There has been a raise of fifty per cent by the English underwriters in 
reinsurance on the overdue American ship Charles E. Moody. This vessel 
was headed from Norfolk for Honolulu with a cargo of coal for the Govern- 
ment. The impression in maritime circles is that she has been lost 
through stress of weather, or because her cargo took fire and the crew 
was compelled to abandon her. The transport Centennial, which arrived 
from the islands on the afternoon of the 17th inst., an eight days and six- 
teen hours run, reported that the Moody had not reached Honolulu when 
she left and that she had been given up there as lost. ALPS. 

San Francisco, October 18. 





THE NORTHWEST. 


[FRoM OuR OWN CORRESPONDENT.) 


During the several years that G. W. La Brande has been serving in the 
office of the St. Paul Inspection Bureau in a subordinate position the board 
has been entertaining an angel unawares, for Mr. La Brande has been in- 
spector for something over two months, and the condition of things in 
board circles is simply idyllic. He has brought order out of chaos, restored 
confidence for suspicion, and has the agents all working in harmony, in- 
stead of discord. They are now asking themselves why this change could 
not have occurred some years ago and saved all the turmoil that the St. 
Paul field has been enjoying (?). Board and non-board, all agents agree, 
that he has wrought a wonderful change in conditions. And he has done 
it without making unwise concessions. The matter of the new commis- 
sion agreement is getting but small consideration in St. Paul. Few 
agents are inclined to consider it at all. Those who have a strong line of 
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Union companies and but one or two non-Unions, feel that they can drop 
the non-Unions and make money on the increased premiums from the 
Unions. But those who have a strong line of non-Unions with good busi- 
ness coming from them are disinclined to let go of a good thing, in the 
expectation of a greater profit that may come from the remainder. It is 
merely a business proposition, and those who can make money by making 
the change will do so. The fall business is not very good just now, as 
merchants have had such a heavy trade this fall and their stocks are run 
down. It is about as good as last year. 

The Eagle Fire of New York has withdrawn from Warner & Warner, 
and is now with Hughson & Hemenway, St. Paul. 

C. D. Bentley of St. Paul has seen the error of non-board ways and is 
now a member of the board, with a full line of stock companies to replace 
the mutuals and Lloyds he formerly had. Fred Sabin of St. Paul has re- 
ceded from the non-board ranks and lines up with the board since his 
purchase of the M. F. Kain agency. He has a list of strong stock com- 
panies. 

A. Stinson, junior partner of the Strickfand-Doolittle Company, St. 
Paul, has sold his interest to the firm and goes on the road for the 
National of Hartford, with headauarters at Davenport, Iowa. He will 
have the Iowa field. Frank Knauft, formerly with the J. C. Shandrew 
agency, St. Paul, is now with the purchaser of that agency, the Strickland- 
Doolittle Company, in charge of the old Shandrew agencies. D. D. Smith, 
formerly with J. C. Shandrew of St. Paul as bookkeeper, is now in busi- 
ness for himself, having an office in the Merchants National Bank build- 
ing. He has the Liverpool and London and Globe of New York and the 
Boston Fire, the latter changing from Warner & Regensdorf. Capt. W. 
H. Hart, formerly in the insurance business in St. Paul, who went with 
the Thirteenth Minnesota Volunteers to Manila as quartermaster, has 
returned and reopened his old office in the Globe building. 

S. S. Eaton, an old insurance man of St. Paul, is very low, his illness 
resulting from blood-clots forming on the brain. He suffered an attack 
four or five years ago and since that time his health has been uncertain. 
Since about last January he has been confined to his home. 

H. H. Hillman, formerly connected with the insurance business of St. 
Paul, being secretary of the board at one time, has returned from Manila 
with the Thirteenth Minnesota Volunteers. He will make a visit to 
Hamburg for a time, after which he will return to Manila and engage in 
business there. 

P. B. Churchill and H. E. George have left the St. Paul Fire and 
Marine, St. Paul, to go with the Northwestern Life and Savings Company 
of Des Moines, in Milwaukee. They have eight counties in Eastern Wis- 
consin. This company has just entered Wisconsin. 

The Minneapolis situation continues peaceful and harmonious. Peace 
reigns and the people rejoice. There is very little complaint of rate cut- 
ting. The grain business through the fall has been handled with but little 
complaint of rate cutting. There was some. It seems inevitable, and this 
year was not an exception; but the rates were not cut deep. The matter 
of the new commission agreement is receiving some attention, and some 
few of the agents are dropping their non-Union companies, but there are 
many who are holding on, and are disinclined to take the step. 

During the visit of President McKinley October 12 to review the Thir- 
teenth Minnesota Volunteers, just home from Manila, a fire broke out in a 
four-story brick building about 106 x 160 feet, at 100-112 First avenue 
North, and the loss was the most complete of any in years. Had it not 
been a holiday the loss of life would probably have been frightful, as on 
the third and fourth floors there was a shirt and overall factory employ- 
ing 450 girls. The parade had drawn everybody away from the section, 
and it seems impossible to guess the origin of the fire. The loss is $160,- 
000 and the insurance $115,000. 

Fred Thompson, from the Chicago office of the Orient, succeeds L. F. 
Daniels as special for Minnesota and the Dakotas of the Northern In- 
surance Company. His headquarters will be in Minneapolis. 

H. Spencer of the Minneapolis Fire and Marine is away in New 
York and New England, visiting Eastern connections. 

The North British and Mercantile of London has placed an agency with 
F. E. Barney of Minneapolis. The National Fire has a single agency with 
the A. L. Belknap agency of Minneapolis. The South Side State Bank of 
Minneapolis is a new agency, having the American Fire of Philadelphia 
and the St. Paul Fire and Marine. The Traders of Chicago now has a 
single agency with C. B. Shove & Co., Minneapolis. The New York 
Underwriters has a single agency with Thorpe Brothers & Armatage, 
Minneapolis. 

R. B. De Lano, for eleven years past connected with the Merchants 
National Bank of St. Paul, has resigned to accept a position as special 
agent of the Northwestern Mutual Life of Milwaukee. 

There has been some criticism in Minneapolis of Chief Canterbury in 
that-he calls out the entire department, leaving the city unprotected, when 
part of the force would do. On Sunday, October 1, a planing mill was 
burned on the East Side in Minneapolis, and almost simultaneously fires 
broke out in several other sections of the city. The chief claims that he 
called for engines to protect surrounding property, and when they failed 
to respond concluded they were at other fires and to protect the property 
endangered sent in the general alarm. Those companies which started to 
respond to the general alarm were stopped before reaching the planing 
mill fire by other fires, and but one piece responded to the general alarm. 

The United States Circuit Court of Appeals has decided against the 
Fidelity and Casualty Insurance Company of New York, which resisted 
payment of a policy on a death resulting from asphyxiation, on the ground 
that it enumerated the causes of death on which it would pay, and this 
was not among them. The lower court held this no exception, and Judges 
Thayer and Lochren sustain the opinion. Judge Sanborn dissents. 

Sheriff Wagener of St. Paul sues the Northwestern Live Stock Insurance 
Company for insurance on a horse which was killed by the Humane So- 
ciety. Plaintiff claims that it was legally executed according to law and 
is the same as though a man were hung, under the statutes. 

The suit of the insurance companies interested against the N. P. and 
the G. N. railroads for the burning of Reed & Sherwood’s lumber yard at 
Anoka, Minn., comes up soon. The firm has effected a settlement and 
will be merely spectators. The fire started just after two trains—one of 
each road—had passed the yards. P. P. P. 

Minneapolis, October 13. 
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INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The members of the Prudential’s districts at Denver, Colorado Springs 
and Pueblo tendered a reception to Division Manager Lymann See last 
week. 

—The Metropolitan Life has established a district at St. John, N. B., 
and will in the near future do likewise at Winnipeg, Manitoba and other 
points in the Northwest. 

Assistant Superintendent P. J. Burke of the Prudential’s Gloversville 
(N. Y.) district was recently tendered a banquet by his staff, the occasion 
being his thirtieth birthday. 

—The Prudential’s Watertown (N. Y.) staff recently enjoyed an elab- 
orate banquet and entertainment, which was attended by most of the 
Prudential men in the vicinity. 

—R. Evans, formerly an assistant in the Metropolitan’s Tremont dis- 
trict at Roxbury, Mass., has been given the superintendency of the com- 
pany’s new Pocasset district at Fall River. 

—The Prudential has opened a new district at Ottawa, Ill., which will be 
in charge of Henry Witte, who has made a most enviable record as assist- 
ant superintendent of the company’s Chicago No. 2 district. 

—At the quarterly meeting of the New York State Superintendents 
Association of the Prudential, recently held at Middletown, Walter C. 
Mason, superintendent of the Elmira district, was elected president. 

—The business of the Metropolitan Life among the French population 
of the Province of Quebec is increasing at such a rate that the company 
has decided to issue policies printed in French for use in that territory. 

—F. F. Tayior of New York, formerly inspector for the Metropolitan, has 
been appointed superintendent of the company’s district at New Castle, 
Pa. He succeeds Chas. Marshall, who was recently transferred to the 
Rockville (Ill.) district. 

—At a recent convention of the Metropolitan’s Canadian agents, which 
was held at Ottawa, almost four hundred men were assembled. Vice- 
President Haley Fiske, Secretary G. B. Woodward, Major Corwin, F. O. 
Ayers and a number of other prominent Metropolitan men were present. 





NEWS OF THE WEEK. 


The Robinson Suits Against the [lutual Life. 

At a session of the Supreme Court held at Elmira, N. Y., on the 18th 
inst., counsel for the Mutual Life of New York argued an order to show 
cause in the suits brought against the company and certain of its trus- 
tees by Col. D. C. Robinson. The order was vacated, but another order to 
show cause was granted. In the suit at issue Col. Robinson asks for 
$1,000,000 damages on the ground that the defendants confederated, com- 
bined and conspired to destroy his business. The colonel and his wife gave 
the defendants a mortgage for $825,000, and he claims that he only received 
$475,000. He alleges further that the properties of the Elmira Municipal 
Improvement Company have been grossly mismanaged since they came 
under the control of the defendants. On the 19th, attorneys for the com- 
pany asked for twenty days more time in which to demur or make motion 
in the suits, on which decision was reserved. 





The Fire-Proofing of Steel Buildings. 
We have received from John Wiley & Sons, publishers, a copy of an im- 
portant work, bearing the above title, by J. K. Freitag, C. E., treating of 
the subject of fire-proofing of steel buildings. The author, in his preface, 
says that the work has been induced because of the lack of any systemized 
and collected form of information on the subject of the development of the 
fire-proofing of steel buildings and its present most approved and efficient 
methods of treatment. He asserts that the subject of fire-proofing is still 
in a stage of experimentation and that the opportunity for practical in- 
genuity to make improvements is very great. The work deals extensively 
with the matters of fire protection and the various methods employed in 
construction and offers numerous suggestions regarding the different 
kinds of material that enter into the construction of the steel frame 
buildings. Considerable space is given to the consideration of numerous 
great fires, including the Home Life Building, the Hotel Windsor, the 
Schiller Theatre in Chicago, and numerous others in this country and 
Europe. Many illustrations are employed to exhibit graphically the points 


made by the author, and his work seems to have been done very carefully 
and thoroughly. 
The following chapter heads will indicate the manner in which the 
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author has treated his subject: ‘Fire Protection,’ ‘‘Department of Fire- 
Proofing Methods and Steel Building Construction,’ ‘‘Fires in Fire-Proof 
Buildings,” “Tests of Fire-Proof Floors,’’ ‘‘Materials Used in Fire Resist- 
ing Construction,’’ ‘‘Permanency and Corrosion,’’ ‘‘Fire Resisting 'De- 
signs,’ ‘“‘Terra Cotta Floors,” ‘‘Concrete and Composition Floors,” ‘‘Col- 
umn Fire-Proofing,’ ‘Fire Resisting Partitions,’ ‘Exterior Walls,’’ 
“Spandrels and Wall Columns,” ‘Roofs, Suspended Ceilings, Furring;”’ 
“Girder Protection;’’ ‘‘“Equipment for Fire Resistance.” 

The book contains 324 pages, is printed on excellent paper in clear read- 
able type. It is handsomely bound in cloth. The price of this publication 
is $2.50, and is sold by The Spectator Company. 





Western Union Affairs. 


THE application for membership to The Union, of the Boston, which has 
been expected for some time, has been received. The Grand Rapids has 
been elected a member, on receipt of the announcement that Secretary 
McBain had resigned the general agency for Michigan of the Allemannia, 
a non-Union company. The Agricultural has announced its intention of 
not joining The Union at present. The move to make Indianapolis an 
“excepted city’? was not carried through. A petition was signed by about 
twenty-five agents in Indianapolis who believed that they are as much 
entitled to ‘‘exception’’ from Union rules and conditions as Milwaukee 
agents. Certain other Indianapolis agents were opposed to such a plan, 
and formed an association to protect their expirations if they resigned 
non-Union companies to secure graded commissions. There were four- 
teen signatures secured, and others are expected. In case an agent takes 
the business of another agent he forfeits a deposit of $500. This movement 
so far complicated the problem of making the city excepted that it was 
decided the wisest plan not to present the petition to the governing com- 
mittee of The Union. The controversy, however, has caused considerable 
hard feeling between the agents, and a rate war would not be an unlikely 
result of the movement. 

Southern managers say that the action of some of the Union com- 
panies in offering graded commissions to agents im Arkansas is threaten- 
ing demoralization throughout the whole Southern field. The proposition 
to eliminate Kentucky and Tennessee from the graded commission plan 
has again been defeated, and it now looks as if agents of both States will 
demand the increased compensation. Although it was reported that Man- 
ager Knowles of the Pennsylvania and Manager Dargan of the Imperial 
would join for these States, applications for membership have not yet been 
received. Manager Pattillo of the Hamburg-Bremen for Tennessee it is 
reported will not join The Union, and will continue to pay fifteen per cent 
commission in that State. 

Manager Lermit of the Northern seems to be inclined to join, if the 
circular sent to his leading agents for advice in the matter seem to in- 
dicate their approval of such a course. At any rate, many managers think 
that such is his intention. The action of some non-Union companies 
when thrown out of an agency has precipitated rate wars in certain 
places, but the demoralization has not been very great yet. The first of 
the month is awaited with interest by both Union and non-Union man- 
agers. The plan of some agents, encouraged by non-Union officers, to 
charge graded commissions without separation, must be met by a strong 
stand on the part of Union managers if they wish to obtain the good re- 
sults anticipated when the plan was first entertained. That there are 
strong men in The Union willing to take such a stand and give strength 
to those with less backbone gives hope for the ultimate success of the 


plan. 
! 





More Companies Fined in Missouri. 


THE Missouri Supreme Court has ordered writs of ouster to be filed 
against nineteen of the thirty-eight fire companies which threw them- 
selves on the mercy of the court and withdrew their pleadings, and ordered 
the writs suspended for those companies which should pay a fine of $1000 
within a certain time to be fixed by the Court. The following are the 
companies which withdrew their denials to being members of the St. 
Joseph Social Club and pleaded guilty: American Fire, Newark;] Ar- 
menia, Pittsburg; American, Boston; Buffalo Commercial, Buffalo /Ger- 
man, Citizens, Pittsburg; Connecticut Fire, Hartford; Continental New 
York; Delaware, Philadelphia; Eagle Fire, New York; Firemens, Balti- 
more; Greenwich, New York; German Fire, Pittsburg; Insurance Com- 
pany of the State of New York; Mercantile Fire and Marine, Boston; 
Mechanics, Philadelphia; Spring Garden, Philadelphia, and United States 
Fire, New York. The New Hampshire has also been fined $1000 for the 
same offense. The American Central of St. Louis is willing to pay the 
fine of $1000, but, being a Missouri company, does not wish a writ of 
ouster to be issued against it, and the Court has given it more time, in 
order to file its pleadings. The American of Baltimore, Broadway, Farra- 
gut, Globe and Rutgers, Manufacturers and Merchants of Pittsburg, and 
Merchants and Manufacturers of Baltimore filed no pleadings, and a per- 
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manent writ of ouster was issued against them. Twelve companies now 
remain to be dealt with, and Attorney-General Crow has petitioned the 
Court to appoint a commissioner to take testimony in these cases. 





Actuarial Society of America’s Examinations. 

Tue number of candidates for examination on November 2 for admission 
to the grade of Associate in the Actuarial Society is very large, and ex- 
aminations will be held in four places, viz.: In New York, Philadelphia, 
Hartford and Toronto. John K. Gore has accepted the position on the 
examination committee, in place of Mr. Tatlock, who had to gs to 
Europe on business for his company. The committee now consists of 
Walter S. Nichols, John K. Gore and D. P. Fackler, chairman. 

The New York examination will be held in the library of the Equitable, 
under the supervision of J. G. Van Cise, actuary of that company. The 
Philadelphia examination will be held in the office of the Provident Life 
and Trust, and under the supervision of A. S. Wing, its vice-president. 
The Hartford examination will take place in the Phenix Mutual Life 
building, under the supervision of A. A. Welch, actuary of that company. 
The Toronto examination will be held in the Imperial Life’s board-room, 
under the supervision of Thos. Bradshaw, the actuary. 

The annual examinations hereafter will be held on the first Thursday in 
May. All candidates should present their applications several months in 
advance, so that there will be abundant time for the council to take action 
upon trem. 





Life Underwriters Association of New York. 

THE October meeting of the above named body was held Tuesday noon at 
the Astor House, followed by a light lunch. The report of the executive 
committee emphasized the need of co-operation on the part of the 
members in building up the association, and recommended that at least 
one new member should be secured by each of the existing members. A 
resolution pledging those present to such action was unanimously car- 
ried. It was announced that eight new applications had been received, 
and would be passed upon prior to the next meeting. On resolution it 
was resolved that a dinner be held in November, and that in December 
the meeting be at noon. Efforts are being made to secure the attendance 
of Presidents Alexander of the Equitable, Ide of the Home and Dryden of 
the Prudential at the November meeting. 

The delegates to the National Association meeting at Buffalo in July 
last made their report through Messrs. Farley, Murray and Fricke. R. E. 
Cochran, ex-president of the National body, also spoke on the work of the 
gathering. A resolution was then passed, to the effect that the Life 
Underwriters Association of New York reiterates its position against the 
rebate evil, and respectfully suggests to the committee charged with the 
disposition of the anti-rebate compact that they do not recommend its de- 
struction, but rather its perfection. The resignation of Louis N. Geldert 
as secretary of the association was received with regrets, coupled with 
thanks for his services, and the choice of his successor was left to the 
president and chairman of the executive committee. 





The Great Eastern Casualty and Indemnity Company. 
THE Great Eastern Casualty and Indemnity Company of New York has 
written this year by far the largest and most profitable business in its 
history. Some very advantageous changes have been made in the man- 
agement, and the company will hereafter push energetically forward. Its 
directors are unanimously agreed that the premium income for October, 
November and December shall double that for the corresponding months 
of last year, and to that end have offered the agency force golden induce- 
ments in the shape of liberal gold coin bonuses for increased business. 
The company points with pride to its record for prompt and liberal settle- 
ments with claimants and for fair and courteous dealing in general. 





Dr. Fricke Protects His Agents. 
ON Friday last William A. Fricke, superintendent for the Union Central 
Life at New York, sent out the following circular to his agents. A strict 
adherence to the rules therein laid down will be of great benefit to the 
force. 


After mature consideration, and with the approval of President Pattison, 
the following regulations governing the transaction of business in this 
agency are promulgated: 

First—Brokerage business will not be accepted, nor will advances of any 
kind be made to agents to compete for brokerage business with other com- 
panies. 

Second—Business will hereafter be accepted only from duly authorized 
agents under contract with the Union Central Life Insurance Company, de- 
voting their whole time to the business of soliciting life insurance for that 
company. 

_Third—Agents will not be permitted to pay any portion of the commis- 
sions allowed by the company to assistants or helpers, unless such as- 
sistant or helper is a duly authorized agent under contract with the Union 
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Central Life Insurance Company, devoting his whole time to the business 
of soliciting business for that company. 

Fourth—Contracts of all agents who do not devote their whole and ex- 
clusive time to soliciting business for the Union Central Life Insurance 
Company will be canceled. 

Fifth—The agency contract has been so perfected as to enable the com- 
pany to select its own men, and no contract will be made with an agent of 
another company who has violated the contract held with such other 
company, or is indebted to such company, nor without the consent of such 
company or its general agent by whom employed. 

Sixth—Agents of the Union Central Life Insurance Company are ur- 
gently requested to report to this office any rebate, or rebate offer, which 
may come to their notice, with all the facts relating to the same, so that 
they may be promptly investigated and the rebater prosecuted. 

To properly carry out these regulations the support and co-operation 
of every agent is earnestly requested. 





Nice Things Our Readers Say Regarding The Spectator. 

A GENERAL agent of a life insurance company writes from Pittsburg: 
“Our superintendent of agents was in town to-day and requested me to 
subscribe for THE SPECTATOR. I explained to him that I had been taking 
the paper for some time. In my humble opinion it is the insurance jour- 
nal, fair and square in treating of subjects, and I wish it and its pro- 
prietors unbounded success. The information I have derived from it it has 
repaid me several hundred-fold.” 

In sending a subscription to THE SPECTATOR, Horatio France, superin- 
tendent of the Metropolitan Life, writes: ‘‘Although not heretofore a 
subscriber to your valuable journal, I have been an admirer and reader 
of it for some time. I believe that the issues of THE SPECTATOR are not 
only good for current reading, but also for filing for future reference.’’ 

Joseph W. Coates, an agency director of the New York Life, writes: 
“T realize that THE SPECTATOR is not only a reservoir of insurance in- 
formation, but that its statements, if they be statements of fact, are re- 
liable and the opinions of its editors conservative and fair.” 








The Anti-Rebate Compact. 


PURSUANT to the call issued by Referee Reed of the anti-rebate compact 
representatives of seventeen life insurance companies met at the office 
of the Metropolitan Life in New York city on Wednesday of last week. 
Those present were: T. W. Russell, president, Connecticut General, who 
also represented the Phoenix Mutual by proxy; George E. Ide, president, 
and William A. Marshall, actuary, Home Life; Jacob L. Halsey, vice- 
president, Manhattan Life; John R. Hegeman, president, Metropolitan; 
W. W. Morris, secretary, Mutual of Kentucky; James T. Phelps, director, 
National of Vermont; Darwin P. Kingsley, third vice-president, New 
York Life; George K. Johnson, Jr., vice-president, and H. C. Lippincott, 
manager of agents, Penn Mutual; Joseph Ashbrook, manager Provident 
Life and Trust; John W. Vrooman, superintendent, Provident Savings; 
Forrest F. Dryden, secretary, Prudential; John M. Pattison, president, and 
E. P. Marshall, secretary, Union Central; George H. Burford, president, 
and Richard E. Cochran, third vice-president, United States Life; J. H. 
Robinson, president, Vermont Life. Gage E. Tarbell, second vice-presi- 
dent, and George T. Wilson, third vice-president of the Equitable Life, 
were in attendance, but declined to vote, 

The meeting was called to order by T. B. Reed, and John R. Hegeman 
was made president, with Richard E. Cochran secretary. Mr. Russell 
moved that the compact be abrogated from date, but Mr. Kingsley moved 
the following as a substitute: 


Whereas, An agreement was entered into between thirty American life 
insurance companies on October 12, 1895, under the terms of which each 
of the signatories bound itself to a certain line of action with regard to 
what is known as “rebating’’ in life insurance; and 

Whereas, Six of said companies have expressed a desire to withdraw 
from said agreement, alleging that the agreement has failed of its pur- 
pose and is now ineffective; and 

Whereas, Said agreement in order to be effective must have the hearty 
support of all the companies which originally signed it, a condition which 
at the present time does not exist; therefore be it 

Resolved, First, That said agreement be and is hereby abrogated from 
date. 

Second, That we extend our hearty thanks to Thomas B. Reed, referee 
under said agreement, for the impartial and vigorous manner in which 
he has discharged the duties of a delicate and difficult: position. 

Third, That the president of the Metropolitan Life Insurance Company, 
John R. Hegeman, be requested to receive from Mr. Reed on the first of 
January, 1900, a final statement of his accounts with the companies, giving 
Mr. Reed at that time a receipt in full for any moneys he may then have 
in hand belonging to the companies. 

If it appears that the referee at that time has not sufficient moneys in 
hand to pay any obligations which may have been contracted on behalf 
of the companies up to the first of January, 1900, Mr. Hegeman is hereby 
requested to assess upon the companies represented at this meeting pro 
rata on the basis of the assessment made for the year 1899 a sum sufficient 
to cover said balance; and if at that time it appears that all obligations 
have been met, and that there is a balance remaining in hand, Mr. Hege- 
man is requested to return such balance pro rata to the companies which 
contributed it. 


This resolution was referred to a committee of five to report at an ad- 
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journed meeting, to be held within thirty days, such action as may be for 
the best interests of the compact signers. The committee appointed con- 
sists of Messrs. Kingsley, Pattison, Ashbrook, Granniss and Hegeman. It 
was learned later that Mr. Granniss declined to serve. 

Considerable discussion took place before the meeting adjourned, par- 
ticulafly in relation to the power of a single company to withdraw. Mr. 
Tarbell of the Equitable said that counsel had advised them that a com- 
pany could withdraw without the consent of the majority. There seems 
to be little doubt but that at the adjourned meeting the compact will be 
formally abrogated in accordance with Mr. Kingsley’s resolution. 





Fall [leeting, Actuarial Society of America. 
ON Thursday and Friday of last week the Actuarial Society of America 
held its fall meeting at Hartford, Conn., in the building of the Phenix 
Mutual Life, that company acting as host. 

Among those in attendance were: President Thomas B. Macaulay, 
Sun Life of Canada, Montreal; First Vice-President Oscar B. Ireland, 
Massachusetts Mutual, Springfield; Second Vice-President Israel C. Pier- 
son, Washington Life, New York; Treasurer John B. Lunger, New York 
Life, New York; members of council, Emory McClintock, Mutual Life, 
New York; Howell W. St. John, A®tna Life, Hartford; E. P. Marshall, 
Union Central, Cincinnati; J. G. Van Cise, Equitable, New York; James M. 
Lee, Berkshire, Pittsfield, Mass.; James N. Craig, Metropolitan, New 
York; William C. Macdonald, Confederation, Toronto; D. P. Fackler and 
Walter S. Nichols of New York. Other members present were: Thomas 
Bradshaw, Imperial, Toronto; John J. Brinkerhoff, Springfield, Ill.; J. C. 
Crawford, Northwestern Mutual, Milwaukee; C. C. Hall, Maryland, Balti- 
more; R. G. Hahn, Equitable, New York; Charles Hilderbrand, Connecti- 
cut Mutual, Hartford; John M. Holcombe, Phoenix Mutual, Hartford; R. W. 
Huntington, Connecticut General, Hartford; Charlton T. Lewis, New 
York; Charles A. Loveland, Northwestern Mutual, Milwaukee; William 
McCabe, North American, Toronto; H. J. Messenger, Travelers, Hartford; 
M. H. Peiler, 42tna Life, Hartford; G. L. Plumley, Home Life, New York; 
E. J. Sartelle, State Mutual, Worcester; William S. Smith, John Hancock, 
Boston; William T. Standen, United States, New York; William E. Starr, 
State Mutual, Worcester; A. A. Welch, Phoenix Mutual, Hartford; Daniel 
H. Wells, Connecticut Mutual, Hartford; Walter C. Wright, New Eng- 
land, Boston. In the absence of Secretary John Tatlock, who is in 
Europe, Second Vice-President Pierson acted as secretary pro tem. 

President Macaulay read the customary presidential address, from which 


we take the following extracts: 

Gentlemen of the Actuarial Society of America.—In attempting to fulfill 
the duties of the office to which you have done me the honor of electing 
me, I desire to express in the warmest tones my deep appreciation of the 
sentiment of good-fellowship and Anglo-Saxon brotherhood which 
prompted our American fellow members to honor Canada by electing a 
Canadian to the presidency of this society. I could have wished that the 
mantle of this international compliment had fallen on worthier shoulders, 
but it nevertheless serves to remind us that in the Actuarial Society of 
America we, Americans and Britons, are not merely cousins, but brethren. 
As Kipling says we are: 

“Sons of the self-same race and blood of the sélf-same clan, 
As we speak to each other face to face and answer as man to man, 
And loyally love and trust each other, as only freemen can.”’ 

* Bo * 


If we compare our own record with that of the institute, we must re- 
member that although we began with but thirty-eight charter members 
and no associates the number of life offices existing fifty years ago in Great 
Britain was much in excess of the number located even now on this con- 
tinent. When we further remember that our first ten years have been 
marked by nothing but harmony and prosperity, and that we have now 
106 full members and six associates, a total of 112, being almost exactly 
three times the number with which we started, I think it will be agreed 
that we have reason for self-congratulation and thankfulness. And I 
venture to predict that we are but at the beginning of our growth so far 
as membership is concerned. Our associate grade can hardly be said to 
be more than properly established, and with the opportunities and stimu- 
lus which our examinations now hold out, it is not unreasonable to expect 
that the number of our associates will very rapidly increase. I note with 
great satisfaction that even since our last meeting sixteen gentlemen have 
applied for permission to take the first of our examinations. And it is 
with equal pleasure that I also observe that for the first time we have 
gentlemen coming up for the second or final examination. From this time 
on we are likely to have the satisfaction of welcoming each year full mem- 
bers to our ranks “‘by examination.’’ The outlook for our society, both 
as regards extension of membership and increased usefulness in every 
direction, was never so bright as at the present moment. The days of our 
childhood are past, and the period of vigorous manhood has arrived. 

LJ * * 


Coming to the question of the scope of the studies laid down by us for 
the students who enter for our examinations. Shall we limit ourselves to 
the purely mathematical side of life assurance, or shall we take a broader 
view, and include those aspects of finance and insurance law with which 
the manager of a life company should be familiar? Personally, I strongly 
favor the wider scope. I believe that we have, to a large extent, the mak- 
ing of our own position in the insurance world. If we decide that we are 


to be mere mathematicians, then mere mathematicians will we be; but if 
we make ourselves authorities on investments, law, the drafting of poli- 
cies, and in short those matters in general which arise at a head office, 
then we will assuredly be given in time that weight in the councils of our 
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Such a course as this will 
do more than anything else to improve the prospects of our junior mem- 
bers, for if our graduates, if I may so call them, are qualified to take other 
positions than those demanding mere mathematical knowledge, many of 
them will certainly from time to time be promoted to positions outside of 
the actuarial departments proper, with advantage both to themselves and 
to those who remain. 


companies to which our knowledge entitles us. 


* * 


But we will assume that the ordeals are safely past, and that the young 
member has attained the membership in the society for which he has 
been striving—is he then entitled to rest, and to consider that his work is 
done? On the contrary, he should consider that the passing of the exam- 
inations is but the preliminary, and that his real work is merely begin- 
ning. He has now the opportunity to win his spurs. There are hosts of 
subjects to which he can with profit apply himself, and in regard to which 
the result of his thought and investigations will be warmly welcomed. 
The list of subjects worthy of his attention is very large, and I will refer 
to but a few in regard to which there is much room for development: The 
mortality among those engaged in various occupations, such as firemen, 
sailors, hotel keepers, lumbermen and miners; among special classes of 
lives, such as North American Indians, half-breeds, colored lives assured 
in the ordinary companies, both within and without the tropics; among 
those who took part in the Spanish war; among assured lives in the 
Southern States, distinguishing by counties, as was done in the experience 
of the thirty American offices; among lives actually assured in assessment 
companies, having special reference to the effect of heavy withdrawals; 
among unvaccinated policyholders; among policies kept in force after the 
tontine or semi-tontine periods; also among policies kept up under the 
extended term provision or other non-forfeiture regulation; among per- 
sons assured under different forms of policy; the mortality among persons 
having defective family histories, or who are otherwise more or less under 
the average; lessons to be drawn from the new British annuity experience; 
the birth, marriage and death rates experienced in the superannuation and 
pension funds of banks and other institutions, with suggestions as to the 
best basis for establishing same; benevolent societies, such as the Odd 
Fellows, Free Masons, etc.; sickness assurance; statistics of accidents in 
various occupations; popular delusions regarding actuarial matters, such 
as that shown by the recent publication of the Chicago Board of Health; 
the application of the theory of errors to life assurance matters; the vari- 
ous systems of loading premiums; methods of calculating surrender 
values; ratios of lapses and cancellations; legal questions, such as those 
arising out of policies in favor of wives and children; and, in short, the 
whole range of the science of probabilities and of vital statistics. 

* * * 


A paper prepared by Rufus W. Weeks of the New York Life was read, 
the subject being ‘“‘Concerning Some Recent Mortality Tables on Annui- 
tants.”” The author referred to the tables compiled by Mr. McClintock, 
the annuity experience recently published in England and the French an- 
nuity tables of 1895. Walter C. Wright of the New England Mutual pre- 
sented ‘‘a second note on premium loading,’’ which was supplemental 
to papers presented by him in 1897 and in 1890. 

On Friday the principal business was the discussion of the papers read 
at the annual meeting last May, and in this connection two very valuable 
papers were read by Charlton T. Lewis and Walter S. Nichols on ‘Interest 
Rates.’’ Both gentlemen were of the opinion that an immediate change 
of reserve basis was not necessary and that the interest question is safer 
in the hands of company managers than in those of the law-makers. 

The social side of the meeting was, as usual, highly enjoyable. Lunch- 
eon on Thursday was held at the Colonial Club, and in the evening a ban- 
quet at the Allyn House proved a most enjoyable affair. Speeches at the 
banquet were made by Messrs. Macaulay, Holcombe, Greene, Batterson, 
St. John, Russell, Lunger and Lewis. Mrs. John Holcombe entertained 
the ladies on Thursday evening. After the adjournment, Friday st a 
trolley ride to Farmington was indulged in and lunch served at the (oun- 
try Club. 





Notes of Companies and Agents. 

—New policies numbering 639 were written during September by the Union 
Mutual Life, insuring $888,885. The company proposes to bring the amount of new 
business for 1899 up to the $10,000,000 mark, and in order to accomplish this 
$930,000 must be written in each of the remaining three months of the year. | New 
business fot September was $348,434 in excess of that written during the corres- 
ponding period of last year, and the first nine months of the current year show 
an increase of $840,276 in new business, as compared with nine months of 1898. 


—The North American Life of Canada, having completed its arrangements to 
enter the United States, has appointed Thorpe Brothers & Armatage of Minne- 
apolis its general agents for Minnesota and the adjoining States. This firin has 
selected C. N. Chadbourn as manager for the life branch of their business. V. 
C. Gilman of St. Paul has received the appointment of general agent for that 
city. A joint examination of the company by the Minnesota and Michigan de- 
partments showed that it was in a highly satisfactory condition, a state of affairs 
which has characterized it ever since its organization. The North American opens 
up business in the United States under very favorable auspices, and with its 
liberal policy plans and high financial condition may be expected to write a hand- 
some volume of business. 

—The quarterly bulletin of the Fidelity Mutual Life of Philadelphia shows re- 
ceipts during the three months ending September 30 of $488,976; payments to mem- 
bers, $258,642, and new business of $3,002,612. With regard to the amended charter 
and the consequent classification of the company among old-line organizations, the 
bulletin says: ‘As an organization the company retains its characteristic features 
and foundation principles, and at the same time secures all the benefits ,vouch- 
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safed to any insurance company under the reserve law. Every possible precaution 
has been taken to protect the reserve, and the contracts now issued afford se- 
curity equal to that which obtains under policies heretofore issued; hence, the 
existing policyholders will not be adversely affected, but on the contrary the 
company will be benefited in that it will not stand alone in the matter of legisla- 
tion and competition, as has been the case, but will take its place with other 
reserve life companies and share the benefits and responsibilities under the gen- 
cral insurance laws.” 

—The business of the Old Line Bankers Life of Lincoln, Neb., was the largest 
last month of any September in its existence. Business in the Northwestern 
States seems to be better this year than ever before, especially with this com- 
pany. 

—The Northwestern Life of Chicago is meeting with remarkable success in 
transferring its old assessment policies. Seven million dollars of certificates have 
already been transferred, and the company’s interest bearing assets have been 
increased in the sum of $1,500,000. At least eighty per cent of the members are 
availing themselves of the opportunity of having their certificates placed on the 
legal reserve basis. 

—The Northwestern Life Association of Minneapolis closed the first nine 
months of ’99 with over $4,000,000 of new business issued, being $1,000,000 ahead 
of same period of 1898. Over three-fourths of the business received this year has 
been on annual payment plan. The entire Northwest is enjoying an era of 
genuine prosperity, which has a beneficial effect upon life insurance interests, as 
indicated by a largely increased volume of new business and a lower lapse ratio 
for old business. 

—The Central and Western New York general agency of the Penn Mutual Life, 
in charge of J. W. Pressey of Rochester, is about to move into larger quarters 
in the Wilder Building. The new offices will embrace five rooms, and will be 
fitted up with all the modern office conveniences. The growing business of this 
agency made larger quarters imperative. Mr. Pressey’s agency ranked No. 2 last 
year, and he will doubtless retain this position in 1899. 

—The McGilliard Agency Company of Indianapolis, Ind., has re-engaged_ in the 
local agency business, and added real estate. The following companies are rep- 
resented: Erie of Buffalo, Vernon Insurance and Trust Company, Indiana 
Underwriters, and two more are about to be added to the list. This agency, 
whose field for the Erie formerly embraced Indiana and Kentucky, has had its 
field extended to include Western Ohio. 


—The Continental Assurance Company of North America of Detroit, Mich., is 
considering the addition of a life branch. In the event of this being done, which 
seems quite likely, the compaany will increase its capital to probably $500,000. 

—Owing to its rapidly increasing business the Virginia State Insurance Com- 
pany of Richmond recently found it necessary to secure larger offices, and is now 
comfortably settled at the corner of Main and Eleventh streets, which is the 
most prominent corner in the insurance district. This company ranks among the 
leading Southern insurance offices, and since its organization in 1865 has paid 
over $2,000,000 in losses. Each year sees it showing a profit on the underwriting 
side—a state of things due largely to the efforts of Robert Lecky, Jr., the com- 
pany’s efficient secretary. 

—By the merger of the Potomac and Lincoln fire insurance companies of Wash- 
ington under the title of the former, a strong corporation has been formed which 
will immediately launch out into the general agency field. The Potomac has a 
capital of $200,000, and a surplus of $250,000. 








MERE MENTION 


Life and Miscellaneous Insurance Notes. 


—Deputy Commissioner Bryant of Nebraska is advocating a stringent anti-re- 
bate law for his State. 





—Royal Arcanum has recently been examined by the Insurance Departments 
of Michigan and Missouri. 

—Ira B. Smith has been elected to succeed the late C. B. Cottrell as trustee of 
the Northwestern Mutual Life. 

—The Penn Mutual has appointed John T. Evans general agent for Western 
Kentucky, with headquarters at Clinton. 

—The head offices of the Canada Life are now located at Toronto, Ont., the 
removal from Hamilton having been finally accomplished. 

—George F. Schilling, general agent of the State Mutual Life at Philadeiphia, 
announces the removal of his offices from 416 to 506 Walnut street. 

—During August and September the United States Life paid $82,870 in death 
claims, and since January 1 has paid endowments amounting to $72,000. 

—Charles L. Thompson has been appointed general agent of Philadelphia for 
the Prudential. He was formerly connected with the Provident Savings. 

—Young E. Allison announces that on November 9 he will issue from Louisville 
the first number of a new insurance paper, to be known as The Insurance Field. 

—Dr. Pearman has changed his mind in regard to resigning from the service of 
the Equitable Life on November 1, and will continue until the expiration of his 
contract, if not longer. 

—In the case of Williams vs. the Meridian Life & Trust Company, of Indian- 
apolis, Judge Carter of the Marion Supreme Court ruled that Williams and other 
intervening policyholders had a right to recover all the premium money paid, ex- 
cept as to the actual cash value of the insurance enjoyed. The case was brought 
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on one of the special contracts issued by the company. The decision was accepted 
and the judgment paid with costs of trial. 


—The Handy Assurance Guide for October, edited by William Schooling, 
F. S. S., gives particulars of the latest publtshed statements of British life com- 
panies. ‘ 


—James H. Hyde, vice-president of the Equitable Life, has been elected a 
director of the Union Pacific Railroad Company, taking the place formerly held 
by his father. 

—“Thirty years of New York Politics’ is a work by Matthew P. Breen which 
is attracting wide attention. It provides fully as exciting reading as the most 
dramatic novel. 

—J. H. McIlwaine has severed his connection with the Philadelphia office of 
the Bankers Life. The office is now in charge of Doty & Underwood, general 
agents for the State. 

—B. T. Way has been appointed New Hampshire general agent of the North- 
western Mutual Life, succeeding Col. John Dillam, deceased. His headquarters 
will be at Manchester. 

—Walter S. Gulbord, general agent of the Washington Life, was found dead 
in his apartments in Syracuse last week. Death was due to asphyxiation by gas, 
and is thought to be accidental. 


—The Sun Life of Louisville is about to be examined by the Kentucky Depart- 
ment. The examination will be conducted by I. Herbert Welfe of New York, 
who has been appointed consulting actuary of that department. 

—It is announced that the Des Moines Life Association will reincorporate as 
an old-line company next year. The association has about 10,000 policies in 
force, insuring over $15,000,000, and possesses cash assets of over $250,000. 

—A sketch of the life of the late Elizur Wright is being prepared by his daugh- 
ter, Miss Ellen M. Wright, of Medford, Mass. She would like to obtain copies 
of any of his letters and a file of his paper, The Massachusetts Abolitionist. 

—J. W. Simpson, for three years past a special agent of the New York Life in 
Ohio, has joined forces with Dr. R. T. Savin at Buffalo, N. Y., to manage West- 
ern New York for the Mutual Benefit, under State Agent George F. Hadley. 

—The American Central Life of Indianapolis, which has just completed the 
first half year of its existence, has issued 590 policies, insuring $1,469,000, and has 
yet to incur its first loss. This company proposes to do an industrial business. 

—The New York Life has commenced suit in the United States Court at Cleve- 
land, O., against Cuyahoga County, in order to have $145,000 of Central Armory 
bonds which it holds exchanged for legal bonds, the courts having declared the 
Armory bonds illegal. 

—The Potomac Life Insurance Company of Washington has been chartered 
under the laws of West Virginia. The concern has a subscribed capital of $1000 
and authorized capital of $1,000,000. William M. Oppley and others of Wash- 
ington are the incorporators. 


—President Andrew M. Sweeney of the State Life of Indianapolis was elected 
a school commissioner at the recent municipal election. Mr. Sweeney has been 
identified with the educational interests of the Hoosier capital for some years, 
and is consequently well equipped for his office. 


—J. I. Grogan, a Kentuckian, who was insured for $20,000 in the Connecticut 
Indemnity Company, died before the first premium was paid, and an opinion in 
the case recently handed down by Judge Guffy of the Court of Appeals at Frank- 
fort, holds that the company must pay the claim. 


—H. T. Bartow, formerly Baltimore agent of the Provident Savings Life, and 
J. H. Foster, Maryland General Manager for the Sun Life of Montreal, have 
formed a copartnership under the firm name of Foster & Bartow. They will 
occupy offices in the Herald Building in Baltimore. 


—Acting Internal Revenue Commissioner Robert Williams, Jr., in a recent 
ruling regarding accident policies, holds that in cases where the premiums on 
such policies are payable in instalments, the policies must be stamped when 
issued on basis of the full premium charged for the whole term, and not other- 
wise. 

—As the result of a long argument by United States Minister Loomis, at 
Caracas, President Andrade of Venezuela has granted the suspension of a law, the 
enforcement of which would have driven all foreign insurance companies from 
the country. This obnoxious law will be suspended until March, and will then 
be amended. 

—The New England Mutual has appointed Noble & Ebersole of (maha general 
agents for Nebraska, succeeding William J. Fisher, resigned. The firm is com- 
posed of Gerdon W. Noble of Lincoln, where he has been the company’s district 
agent for five years, and James E. Ebersole, who has been special agent at Omaha 
for three years. 

—The Louisiana interests of the Preferred Accident have been placed in the 
hands of Buckner & Co. of New Orleans, who have been appointed general agents 
for the State. The firm is composed of M. N. Buckner, formerly of the firm of 
Watson & Buckner, and A. D. Parker, a prominent New Orleans business man. 
Their offices are at 822 Gravier street. , 

—Frederick N. Arvin, assistant superintendent of agents of the Provident Sav- 
ings Life Assurance Society, has recently made an excellent appointment in 
securing the services of James Mair as manager for Northwestern Pennsylvania, 
with headquarters at Warren, Pa. In the first week of his connection with the 
Provident Savings Mr. Mair has already made a splendid record. 

—A scheme for securing new business has been recently applied at Norfolk 
(Neb.) by F. Warrent, a Des Moines insurance man. The citizens of the town 
were considering ways and means of providing a theater when Mr. Warrent 
arrived on the scene, and offered to build a $10,000 playhouse that would seat 
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500 people, providing that he could write enough insurance to produce an annual 
premium of $3500, and that opening night tickets to the amount of $4000 could 
be sold. Thus far the scheme has succeeded, and its originator expects to com- 
mence building in a short time. af 


—In an action recently brought in the St. Paul (Minn.) court to compel the 
Northwestern Live Stock Insurance Company to pay for a horse which it had 
insured, and which was killed by the Humane Society because it was suffering 
from an incurable wound, the company contended that as the horse had been 
executed publicly and legally, liability under the policy was nullified. 


—President Fouse of the Fidelity Mutual Life was granted a hearing by Com- 
missioner Scofield of Connecticut on October 12. The Fidelity has been admitted 
to several States as an old-line company, but Commissioner Scofield is doubtful 
as to whether the amended charter of the company is strictly in accord with the 
requirements of the insurance laws governing old-line companies in his State. 


—The National Life Association’s property has been appraised by Receiver 
Frederick A. Betts, and J. M. Holcomb, vice-president of the Phoenix Mutual 
Life, and the report of the appraisal which they submitted to the court for ap- 
proval shows a fixed valuation of $87,743. The real properties are located in New 
York, New Jersey, Alabama, Illinois, Michigan, Nebraska, Minnesota and 
Oregon. 


—A new insurance concern known as the Peoples Life and Annuity Association 
has been organized at Detroit. It is proposed to make provision for members 
in case of total disability, resulting from sickness, accident or old age, and 
also to look after the families or dependents of deceased members. Benefits consist 
of $300 annuities payable at the rate of $25 monthly. Ed. Anglim of Detroit is 
president. 


—Judge Fox of the Wayne Circuit Court at Richmond (Ind) has ruled on a 
petition asking for instructions in the distribution of the funds of the defunct 
Continental Union. He holds that preferrred creditors are those in no way con- 
nected with the order, and the balance of the funds, about $20,000, must be dis- 
tributed pro rata, among the policyholders. They will receive about twenty per 
cent of their claims. 


—J. Donald Pickard, general agent of the Michigan Mutual Life, with head- 
quarters at New York, has recently made the following appointments: A. R. 
Manner, William Strauss, M. H. O’Brien, J. K. Blackman and Frank H. Almond, 
New York City; T. Frank Flinn, Newark, N. J.; W. W. Meyers and William G. 
Hanley, Middletown, N. Y.; Albert W. Lewis, M. F. O’Neil and W. C. Preston 
& Co., Kingston, N. Y. 

—The United States Court of Appeals at St. Louis recently decided that insur- 
ance companies or organizations cannot withhold payment of policies in cases 
where the assured commits suicide, unless it can be shown that the individual 
contemplated suicide at the time the policy was taken out. This decision affirmed 
that of the lower courts in the case of Rosa B. Jannan against the Knights 
Templar and Masons Life Indemnity Company. 


—A member of the Italian Paarliament, Dr. Baratta, has introduced a proposal 
involving compulsory insurance against earthquakes. No doubt the earthquake 
in Italy is quite as serious—probably more so—as the most serious hailstorm in 
this country, so that there is nothing unreasonable in the suggestion of provision 
against the former. Dr. Baratta states that in Italy alone 150,000 persons have 
lost their lives by earthquakes during the last two centuries. 


—James T. Phelps says: ‘The report that there is to be a combination of 
diseases into one great disease is untrue. Nervous prostration, Bright’s, peri- 
tonitis, phthisis are still with us. Heart failure, apoplexy, grippe, each maintain 
their reputation as destroyers. Therefore insurance is always in order.’ The 
book, “Life Insurance Sayings,” by Mr. Phelps, is full of such bright hits as the 
foregoing. Send to The Spectator Company, 95 William street, New York, for a 

‘copy. Price 75 cents. 


—The Washington Life has filed answer to the suit of the First National Bank 
of Louisville, in which the plaintiff asks that a receiver be appointed to take 
charge of the interests of John Ally Parker, under a contract as general agent of 
the company. It appears that Parker borrowed $7000 from the plaintiff, giving 
his interest under the above contract as security. The company alleges that 
owing to the discovery of many irregularities in Parker’s business methods they 
severed their connection with him, and claim that they were perfectly justified in 
so doing. 


—The officers of the Life Underwriters Association of Central Massachusetts, 
which was recently formed at Worcester, are as follows: President, William A. 
Bailey, of the Provident Life and Trust; vice-presidents, H. L. Trafford of the 
New York Life, and H. E. Townsend of the Massachusetts Mutual; treasurer, 
Herbert Hopkins of the State Mutual; secretary, S. Hamilton Coe of the State 
Mutual; executive committee, W. G. Ludlow of the Metropolitan, chairman; C. 
S. Stevens of the Union Central, J. E. Maher of the Prudential, Chester E. Green 
of the John Hancock and J. P. Munroe of the Equitable. j 


—The latest number of the Fidelity and Casualty’s monthly bulletin contains 
an appreciative notice of the late I. Reinhardt, who died in August last. Mr. 
Reinhardt had his office at Dallas, Texas, and represented in Texas the Waash- 
ington Life and the Fidelity and Casualty. Mr. Seward says of him: ‘‘By his 
death our corporation lost a representative of singular efficiency. In the whole 
range of our general agents, men all of unusual ability, we have known no one 
who to good business getting qualities added underwriting care and the faculty 
of making prompt and equitable adjustments in the measure exhibited by Mr. 
Reinhardt. * * * A yaluable coadjutor and a good friend has gone.” 
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Fire Insurance Notes. 

—Fifty shares of New York Fire stock sold at auction last week at 100. 

—Ontario Government has granted the Ottawa Fire a license for one year. 

—George T. Brown, special agent of the Caledonian for Ohio and Indiana, 
has resigned. 

—Schwarzschild & Sulzberger loss has been settled for $153,000. The insurance 
carried was $1,000,200. 

—Williamsburgh City Fire has elected Theodore F. Jackson director, to succeed 
James Rodwell, deceased. 

—Mrs. W. G. Atkinson, widow of the late Governor of Georgia, has established 
a fire and life insurance agency. ‘ 

—Carl Schreiner, manager of the Munich Reinsurance, sailed last’ week for 
Europe on the Fuerst Bismarck. 

—Pennsylvania State Firemen’s Association is to organize a joint stock fire 
insurance company with $100,000 capital. 

—Memphis Insurance Exchange has protested to The Union against |the rates 
of the Kentucky and Tennessee Association. | 

—Fidelity Fire of Baltimore has appointed H. N. Dickerson special agent for 
Pennsylvania, West Maryland and New Jersey. 

—J. A. Thomas has established himself as an independent adjuster for Kentucky 
and Tennessee, with headquarters at Nashville. 

—F, J. Devlin of San Francisco has been appointed general agent of the Kings 
County Fire, which has recently entered California. 

—Voss, Conrad & Co. have appointed D. A. Fisher general agent for their com- 
panies for Tennessee, Arkansas, Alabama and Mississippi. 

—Patrons of Industry Fire of Onondaga and Oswego Counties has been incor- 
porated in New York, and will begin business in a few weeks. 

—/Etna of Hartford has appointed Frank Hazleton of Janesville, Wis., special 
agent for Illinois. He was formerly engaged in the local agency business. 


—Edward Lowe succeeds George W. Gay as vice-president of the Grand Rapids 
Fire, and William H. Gay was elected director, to take the place of his father 
on the board. 

~—In the case of the AXtna and nine others against the Glasgow Electric Light 
& Power Company, Judge Burnam at Louisville has handed down an opinion 
reversing the judgment of the Barren Circuit Court. 


—Pheenix of London has reinsured the business of the Peabody of Wheeling, 
W. Va., and has appointed Secretary Paull West Virginia State agent. The 
annual premium income of the Peabody was about $45,000. 


—Peoples Insurance and Guaranty Company of Parkersburg, W. Va., with an 
authorized capital of $1,000,000, has been chartered with a subscribed capital of 
$500. 

—J. S. Mackintosh will soon begin to write at Lloyds, London, for the Uzielli 
group of names. He was formerly underwriter for the London Assurance at the 
home office. 


—Agents in Charleston, S. C., are alarmed at the dual agencies in that city, 
and have issued an appeal to the South-Eastern Tariff Association to use efforts 
to abate the evil. 

—Edward T. Bellah, president of the New Castle County Mutual and a mem- 
ber of its board for forty-four years, died at his home in Wilmington, Del., last 
week at the age of eighty-three years. 

—Christian & Wagner have been appointed sole agents of the Pennsylvania 
Fire in Minneapolis. The company was formerly represented by E. S. Jones, 
Sons & Co., and Thorp Bros. & Armitage. 


—Supreme Court of: Kansas has declared the law passed by the last legislature 
providing for a tax of ten per cent upon policies of insurance by citizens of 
Kansas in unauthorized companies unconstitutional. 

—British and Foreign Marine has received $25,000 in United States registered 
four per cent bonds from the Comptroller-General of Georgia, which represented 
the deposit given when the company operated in the State. 


—Kentucky & Tennessee Board of Fire Underwriters will hold its sixth annual 
meeting in Louisville November 15 and 16. Many important questions are to 
come before the meeting, and a large attendance is desired. 


—Chicago Underwriters Association has made $1.75 the minimum rate for stand- 
ard grain elevators. Grain rate is 25 cents less than the building. For approved 
automatic sprinklers a reduction of 30 per cent will be made. 

—Elwood Hendrick, special agent for New England of the Commercial Union, 
has been elected chairman of the Worcester Committee of the Exchange, suc- 
ceeding N. C. Crosby, now secretary of the New Hampshire Fire. 


—Lake marine underwriting has shown profit far in advance of the earnings of 
last year. Some fear is entertained that fire companies which have lost heavily 
on fire underwriting will branch out and write lake marine business. 


—Companies which were fined in Missouri a few months ago have received bills 
for their share of the expense of making up the reports which were never read. 
The total expense was $2900, to be divided among fifty-nine companies. 

—A rate war seems imminent at Pine Bluff, Ark. George M. Wells & Co., local 
agents, have been writing cotton in compress for $2.25, instead of the established 
rate of $2.50. They told other agents that they were getting the tariff rate. 


—Union_of Philadelphia has appointed Stephen E. Cate general agent in the 
Western field, including supervision of Chicago. 


He was formerly general ad- 
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been restored to 30 cents. 


October 26, 1899] 


juster of the Western Department of the Delaware and Reliance, and succeeds 
W. D. Bradshaw, who will continue to represent the Union in another capacity. 
—E. C. Leeds & Co., agents in Camden, N. J., have added the Pennsylvania 
Fire and Fidelity Fire of Baltimore to their list of companies. The addition of 
these two companies makes them the representatives of sixteen fire companies. 


—President Sefton of the Home of New Orleans has resigned from the South- 
Eastern Tariff Association. The reason given for his resignation is sugar house 
surveys. So far no notice has been taken of his resignation by the officers of the 
association. 

—British-America is preparing to enter the Hawaiian Islands. H. T. Lamey, 
Western manager, has departed for Honolulu, where he will establish agencies 
and appoint a special agent. About fifty companies, mostly foreign, operate in 
these islands. 

—Ohio Inspection Bureau has reduced rates on mercantile risks in the con- 
gested district in Cleveland ten per cent. The reduction is only temporary, as a 
general rerating of the city will soon be made. Rates on preferred risks have also 
been reduced. 

—M. S. Moore, formerly with the Equitable of Providence, becomes special 
agent of the Agricultural of Watertown for Missouri, Illinois and Kansas, with 
headquarters at St. Louis. He succeeds R. M. Bennett, who returns to the 
Hanover in the Ohio field. 

—Missouri State Association of Local Agents will meet November 16 in St. 
Louis for the purpose of electing a president to succeed James A. Waterworth, 
who has become ineligible to the office, having retired from the agency business 
to establish a survey and rating bureau. 


—Gurdon S. Fanning has agreed to sell his holdings in the Rutgers Fire to 
parties interested in the management of the Globe and Rutgers, and drop his 
suit against the Rutgers, the Globe and others to resist the inerger of these two 
companies under the name of the Globe and Rutgers. 

—On account of heavy losses and the unprofitable nature of a great many 
classes of business, local agents in Chicago are considering the adavisability of a 
raise in rates. While many believe an advance is necessary they advise that the 
matter be carefully considered before it is entered into. 

—Articles of incorporation of the Columbia Fire of Milwaukee, Wis., capital 
$150,000, have been filed by George Zeigler, C. K. Reichert, William G. Bruce and 
Patrick Cudahy. George Zeigler is president, and Francis J. Stiglbauer is sec- 
retary of the temporary organization which has been effected. 

—Agents in Detroit are attacking the multiple agency plan. Companies are 
assuming an antagonistic attitude, and say agents cannot dictate to them how 
many agents they can have. On the other hand agents say that companies can- 
not compel them to represent companies if they have too many agents. 

—Last session of the Arkansas legislature refused an appropriation to place in- 
surance on State institutions, and as a result the State will have to bear the loss 
suffered by the destruction by fire of the deaf-mute institute at Little Rock. The 
loss to the State is estimated at $150,000, and to private individuals about $10,000. 

—Attorney-General of Maine has given it as his opinion that companies cannot 
reinsure the risks of another licensed company at its home office. All business 
must be done by resident Maine agents. Managers of all companies doing busi- 
ness in Maine have been notified of this opinion by the Insurance Commissioner. 


—South-Eastern Tariff Association Committee of Five is reported to be about 
to hold a special meeting in New York. This committee has been recently bring- 
ing New York offices to comply with the new commission pledge required of 
cempanies, and is said to be the only body which can settle some questions of 
violation of the commission rule and the maintenance of salaried agents. 

—An exhaustive record of the transactions at the annual meeting of the National 
Fire Protection Association, held in Boston last June, has just been received. 
The report contains the lists of officers, committees and business transactions, 
discussions in regard to protective appliances and data concerning causes of fire, 
nature of risks most hazardous and plates illustrating firepreof shutters and auto- 
matic sprinklers. 

—National Fire of Baltimore, recently merged with the Howard of Baltimore, 
is about to be dissolved. The holders of 39,882 of the 40,000 shares accepted $5.85 
a share for their holdings when the consolidation into the United Fire of Balti- 
more was perfected. A receiver is asked to take charge of the $690.30 due the 
holders of the remaining 118 shares. Similar proceeding will be instituted in the 
case of the Howard Fire. 

—Report of the Fourth Annual Convention of the National Association of Local 
Fire Insurance Agents, held in Buffalo last August, has been received. It con- 
tains the addresses and reports of the various officers and committees and the 
proceedings of the three days’ meetings. A list of officers and committees for 
the coming year is also given, together with the presidents and secretaries of 
the various State associations. 

—A meeting of the Information Bureau of Chicago, composed of nineteen 
American companies, organized for inspection only, held a meeting last week to 
elect officers, but it was found that the by-laws provided for the election in Janu- 
ary, so the election was postponed until that time. The Bureau, which was organ- 
ized about a year ago, has made 3000 inspections, and at present employs nine 
inspectors. The Greenwich was elected a member at its last meeting. 

—Chicago Underwriters Association has adopted the new grain schedule. A 
special inspector will be employed for elevator buildings. Habitual uncleanliness 
will be penalized by a raise in rate of 50 cents instead of 25 cents. For each 
elevator provided with two Niagara hydrants connected with detached pump 
house a credit of 25 cents will be allowed, and credit for automatic sprinklers has 
Minimum rate charged for standaid elevators is $1.75; 
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grain rates twenty-five cents less than the building. Elevators and warehouses 
adjoining and communicating shall be rated as one building, but the rate of 
each shall be published separately. The most important charges for deficiencies 
are for grain drying and grain bleaching, in each case the charge being $1. 


—Milwaukee Board of Fire Underwriters has elected the following officers: 
President, August Rebhan; vice-president, Benjamin M. Weil; secretary, J. O. 
Myers; treasurer, W. T. Durand; directors, A. F. James, Frank Damkoehler, 
Oscar Griebling, E. J. Tapping, W. T. Durand, C. F. Hibbard, W. R. Wilson. 
The board is in admirable shape, and officers and committees are to be com- 
mended for their successful efforts at preserving harmony in the city. 


—Case of the Manchester vs. the Insurance Company of Illinois has been 
decided in favor of the defendant by the Circuit Court in Wheaton, Ill. Appeal 
will be made. The case involves a reinsurance contract entered into by the 
Insurance Company of Illinois with the Manchester, in which the reinsurance 
was effected by telephone. Later cancellation was claimed to have been made by 
telephone, which the Manchester says was not received. The amount involved is 
a little more than $3000. 

—Creditors of the Merchants National of Chicago may get twenty per cent 
of their claims. R. A. Miller of Rochester, N. Y., has offered $10,000 for the 
assets, except the Bryan & Hagan lots. The offer has been accepted, but the 
money has not yet been paid over. There is also some money due the company 
from T. B. Bryan on bonds in a North Galveston land and improvement com- 
pany. He has agreed to return the money, receive in return the certificates and 
thus be relieved of further liability. 

—Tennessee Association of Local Fire Insurance Agents has been organized, 
and the following officers have been elected: President, Thomas Hart, Nash- 
ville; first vice-president, James E. Beasley, Memphis; second vice-president, N. 
A. Crockett, Pulaski; third vice-president, Edward Maynard, Knoxville; secre- 
tary and treasurer, Sol. Moyses, Chattanooga. It was voted, after a heated dis- 
cussion, to demand of the companies an increase of commission from fifteen per 
cent to fifteen, twenty and twenty-five per cent. The meeting next year will be 
held in Chattanooga. 

—Barnes & Co., insurance brokers, entered into a contract with the Western 
Wheel Works of Chicago to place $400,000 for five years at sixty cents in Lloyds, 
the works to be equipped with automatic sprinklers. The contract began in 
June, 1896, and the next year the assured became dissatisfied, and asked for a 
change of rate, and that the line be placed in Board companies. The line was 
finally taken from the Barnes office and suit was brought for damages against 
the Western Wheel Works. The trial court refused important testimony and 
brought a verdict for the Wheel Works with costs. The reviewing court returned 
the case for a new trial. 








TOO LATE FOR CLASSIFICATION, 


—Chicago & Alton Railroad has offered to defray one-half the cost of the life 
insurance policies taken out by its employees. 


—Thomas B. Reed has been elected a trustee of the New York Life, succeed- 
ing the late Wm. H. Appleton, who had served neaarly fifty years in that capacity. 

—The Canadian volunteers who are going to South Africa have been insured 
for $1000 each, the total amount reaching $1,000,000. The arrangements were made 
by the Premier, Sir Wilfrid Laurier. 

—William G. Vincent of New Orleans has brought suit against the directors of 
the New Orleans Insurance Association attacking the validity of the sale of that 
company to the Sun of New Orleans. 

—B. F. Reinmund advises us that he has resigned as superintendent of agencies 
for the Brooklyn, to accept a position as general agent of the Aetna Life for a 
portion of New Jersey, with headquarters at Newark. 


—The agent of the Continental in Topeka, Wm. M. Forbes, having resigned in 
order to take advantage of the graded commission rule with his Union companies, 
that company announces its intention to protect its business, and a rate war 
seems to be in prospect. 








WATCH THE DATE OF EXPIRATION OF AGENTS’ LICENSES. 


FIRE INSURANCE LAW CHART. 


A convenient Chart just issued by THe SPECTATOR COMPANY, contains 
a Summary of Spec al State Laws Relating to Statements Required of Fire 
Insurance Companies, States Having Standard Policy and Valued Policy Law, 
Resident Agent Law, Law Relative to Co-insurances, Law Prohibiting Com- 
pacting or Re-insurance in Unauthorized Companies. The Chart also states 
Whether Home Office Statements are Required of Foreign Companies, gives 
the Final Date When Annual Statements may be Filed, When Tax Statements 
are Required, the Date of Expiration of Local Agents’ Licenses, and the 
Amount of Tax Required. 

The Chart is 13% by 18% inches, brass tipped top and bottom, and is 
printed on excellent bond paper, so that it may be hung up in a convenient 
place for ready reference. $1.00 per copy. Special prices quoted for quan- 


tities. THE SPECTATOR COMPANY, 
95 William Street, - - - New York. 
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Mercantile fgencies. 


figency Wants. 











OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them PORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable prompt and satisfactory reports. 

THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ m all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Corres- 
pondence solicited. 


CHARLES B. HOLMES, Proprietor, 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 


182 NASSAU 8T., NEW YORK, N. Y. 





Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 
BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 








Fictuarial. 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 NAssau St., NEw York (Rooms 1404-5), 








Telephone, 5427 Cortlandt. 
Letters addressed—D, P, Fackler, Actuary, New York,—arrive promptly. 





M's MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556, No. 11 Broapway, New York, N. Y. 








figency Wants, 








A MERICAN UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 


ENERAL AGENTS RENEWAL CONTRACT FOR 
THE STATE OF WYOMING, NOW OPEN. 


J. STANLEY EDWARDS, Manager, 
Rocky Mountain Agency. 


4ETNA LIFE INSURANCE CO., Boston Bidg., Denzer, Colo. 











ESTABLISHED 1847. 


ANADA LIFE ASSURANCE COMPANY 
HAMILTON, ONT. 








HEAD OFFICE, - 


Capital and Funds, over - = « 
Annual Income, over = © © »s 


$20,000,000 
3,000,000 





A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 





AVANTED, BY THE CONNECTICUT GENERAL 
Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY. at Hartford, Conn. 











TATE AGENCY OF OHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable men, 
carefully educated in Life Insurance field work. Worthy men paid salaries 
and expenses. Write 
DR. E. C. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO 


L taeatiiat attic GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS. 
Will give them some specially good territory which, with the new con- 
tracts of the Mutual Life, will insure them big money. Commissions and 
advances liberal. 








H. L. REMMEL, General Agent, 
Tue Mutua Lire Insurance Company or New York. 
For Arkansas and the Indian Te:ritory. LITTLE ROCK, ARKANSAS. 


A GENERAL AGENT’S RENEWAL CONTRACT 
For the District of Columbia, with an up-to-date, old line Company, 
can be secured by a strictly first-class man whose business record and 
character will justify his appointment. 
Address, ‘‘ W. A.” 


Care of THE SPECTATOR, P. O. Box 1117, New York City. 








The Wilmington General Agency of the Mutual Life employs agents on 
SALARY AND COMMISSION. 
This agency comprises Delaware, Eastern Shore of Maryland and Virginia. 
Address, HERBERT N. FELL, General Agent, 
WILMINGTON, DEL. 


Correspondence strictly confidential. 


ANTED — DISTRICT MANAGER. THE BEST 

part of VIRGINIA open, ELEVEN counties HEADQUARTERS, 

second largest City in State. Only EXPERIENCED men need apply. 
BOND and REFERENCE required. 


THE SUN LIFE ASSURANCE COMPANY OF CANADA, 
E. S. FREEMAN, Manager, Box 228, Richmond, Va. 








ANTED—AN EXPERIENCED SPECIAL AGENT 
to travel in Western Ontario. Top contract to right party. Apply 
with references to 


THOMAS MERRITT, General Agent, 
Tue MuTvuAL Lirgk INSURANCE COMPANY OF NEW YoRK, 


Bank of Commerce Building, TORONTO, CANADA. 





ANTED-THREE DISTRICT MANAGERS FOR 
Union, Essex and Hudson Counties, For THE SuN LIFE AssurR- 
ANCE COMPANY OF CANADA. Renewal Contract with top-notch commis- 


sion. 
Apply THOS. R. RAITT, State Manager, 
to W. STATE ST., TRENTON, N. J. 


Other portions of the State open for first-class men. 





ANTED.—TWENTY-FIVE GOOD INSURANCE 
men for the Seattle (Wash.) agency of the Mutual Life Insurance Co. of N. Y. 
Salary and commission to parties with good references. Conditions excellent. Address or 


apply to SHERWOOD GILLESPY, 
General Agent for Washington, Oregon, British Columbia and Alaska. 
Mutvat Lire Bui_pinc, SEATTLE, WASHINGTON, 





ANTED.—A FEW DISTRICT MANAGERS IN 
New York State, for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address: 
O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, a whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp For CaTALocue. 


THH SPHCTATOR COMPANT 
95 WILLIAM STREET, NEW YORK. 





